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Summary of Terms

Launch date: June 2019

Investment product: Real Estate 

Fund structure: Closed-end fund

Target volume:
HKD 10 billions – 15 billions

(Min amount: HKD 1 billion)

Min subscription: HKD 1 million

Term: 3 ＋ 1 ＋ 1 years

Management fee: 2%

High water marks: Yes

Target return: 15%

Performance fee: 20%

Redemption fee: 0%

Subscription fee: Up to 5%

Currency: HKD

Investment Objective

The Fund intends to provide investors with capital growth while

mitigating the effects of market fluctuations. And at the same time

to undertake a flexible investment strategy in pursuit of positive

return.

Investment Strategy

This Fund constantly evaluates the target market and project(s),

strike a balance between return and risk in order to formulate the

best acquisition strategy.

The Fund intends to seize the opportunity raised by the strong

demand of the property market and the upsurge of property prices.

Through our "acquisition - redevelopment - sale" model, we

compile an outstanding property portfolio for an attractive return

with adequate risk management.

Investment Tactics

This Fund intends to acquire 80% of undivided shares of old

buildings (50 years or above) in the prime locations in Hong Kong

at reasonable price, and apply for compulsory sale for

redevelopment from the Land Tribunal. Followed by planning,

demolishing and redesigning, to redevelop projects into

marketable commercial or residential property. Eventually to

achieve wealth growth via revaluation of the property.

This Fund rides on the redevelopment market trend to realize

potential return via unique strategic management.

Partnership with renowned and sizable developers in Hong Kong

to enhance risk management, optimizing asset management.

After the Acquisition, we will continue to evaluate the market

dynamics, thus to take a flexible approach in project development

for more effective asset management.

Property development fund allows investors to acquire equivalent return as investing in mutual fund, by taking the

advantage of the same specialty and the portfolio management accordingly. Despite property development funds usually

invest in commercial properties, it is not unseen to invest in lands, residential properties and agricultural lands. Unlike trust

fund that allows short-term return, property development fund relies heavily on revaluation of property projects. With the

severe shortage of land relative to the population in Hong Kong, Richfield Property Development Fund provides an

opportunity for investing in property redevelopment market.
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Portfolio

This Fund is comprised of property redevelopment projects 

scattered over the prime locations in Hong Kong.

Investment Team

Plutus Asset Management Limited (“Plutus”) is a licensed corporation with the Securities and Futures Commission to conduct Type

4 (Advising on Securities) and Type 9 (Asset Management) regulated activities (BNJ533). Plutus offers professional asset

management service with tailored comprehensive investment strategies, to maximize return.

Luke Cheung Fund Director Cyrus Wong Executive Director Vincent Cheung Executive Director

Partner

Richfield Group is principally engaged in provision of property brokerage services, carrying out schemes for property consolidation,

assembly and redevelopment, property trading and redevelopment.
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Potential Return Model

Below diagram demonstrates the return model by means of “Acquisition – Redevelopment – Sale”.

Richfield Property Development Fund
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Disclaimer

This document is only intended for “Professional Investors” as defined in the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (“SFO”). For more information regarding the

SFO, please visit www.elegislation.gov.hk. The products and services described in this document are not available to and should not be accessed by any person who is a not a Professional Investor.

Information

The information contained in this document (“Information”) is provided by Plutus Asset Management Limited, which is regulated by the Hong Kong Securities and Futures Commission ("SFC"). The

content of this document has however not been reviewed by the SFC and the Information is for informational purposes only.

Our Funds have not been authorized by the SFC to be marketed to the general public in Hong Kong. If you are in doubt about the Information, you should obtain independent professional advice.

Investors should not make any investment decision solely based on the Information.

Changes to the Terms and Information

The Terms and the Information may be changed from time to time. The use of any part of this document will be subject to any such changes once they are made. It is therefore advisable to review

any applicable terms and conditions and the Information you intended to use regularly.

Availability

The Information, including the layout of this document, any products and / or services may be wholly or partially suspended, withdrawn or changed at any time.

No Offer

None of the Information or any opinion contained on this document constitutes an offer to sell or a solicitation, or offer to buy, any securities or financial instruments or investment advice or any

advice or recommendation in respect of such securities or other financial instruments.

Investment performance

Please note that the value of investments and the income derived from them may fluctuate and an investor may not receive back the amount originally invested. Where past performance is shown it

refers to the past and should not be seen as an indication of future performance. The value and any income arising from any investment referred to on this document may go down as well as up. In

particular you may not get back the full amount invested. Where overseas securities are held the rate of currency exchange may cause the value of the investment to go up as well as down. Any

forecast, projection or target is indicative only and is not guaranteed in any way. We accept no liability for any failure to meet such a forecast, projection or target.

In the case of investments for which there is not a recognized market it may be difficult for investors to sell their investment or to obtain reliable information about its value or the extent of the risks to

which it is exposed.

No Warranties

Other than the warranties and representations contained in the Terms, all other warranties and representations, whether expressed, implied or statutory are, to the fullest extent permitted by the law,

excluded. We do not exclude or restrict our liabilities or duties to you where or to the extent that this is prohibited by law or regulation. You should assume that the use of this document is at your

sole risk.

We do not represent that:

- the Information is accurate, complete or up to date or meet your specific requirements.

Exclusion of our liability

To the extent permitted by law, neither we nor any member of the Plutus Asset Management Limited shall be liable for any damage, loss or liability (whether arising in contract, tort, including

negligence, or otherwise) arising out of or in connection with:

- your use of this document

- your reliance on or your inability to use the information, products or services on this document

Intellectual Property Rights

Unless otherwise expressly noted, all copyright, patent, intellectual and other property rights in connection with the Information are owned by Plutus Asset Management Limited or its group.

Unless you first get our written consent, you may not reproduce, modify, adapt, transmit, publish, broadcast, create derivative works of, store, archive or in any way exploit any of the Information.
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